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Throughout this experiment you are going to make a number of tests. In each one of them 
you’re going to earn points. At the end of the experiment we will choose randomly only one 
test and we will calculate the score each one of you have obtained. Each of these points will 
be a ticket for a 100 euros lottery. By participating we will give you 100 points that will sum 
up to those you win in the experiment. We will pick up randomly one ticket that will give us 
the name of the 100 euros winner. We will contact the winner to pay him or her the price. 
 
Email address. Valid email address 
 









A project presented by Antonio Alfonso and Pablo Brañas-Garza 
All the participants will make a number of tests: cognitive abilities, temporarily 
decisions, uncertain and strategic. The data remains anonymous. The email address 
given by the subjects will be changed for a numeric code so that this information can 
be stored and treated anonymously. 
For further information, you can contact with the research personnel from Loyola 
Andalucía University linked to the project: Pablo Brañas Garza, Behavioural 
economics professor, 957222100, branasgarza@gmail.com 
All personal data obtained in this study are confidential and will be treated in 
accordance with the Organic Law on the Protection of Personal Data and the 
guarantee of digital rights 3/2018. 
If you agree to continue, please click "yes" and continue. If on the other hand you 
don't want to continue, please click "no" and we will delete your email immediately. 
Yes or no.  
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Instructions: Exposure to the Covid-19 pandemic and economic decisions. 
SURVEY ABOUT GENERAL INFORMATION 
 
1. Information about you 
Are you men or women 
Women, Men, Other option, or I don't want to answer this question 
 
Where do you live? (province in next question) 
 
What province/ state do you live in? 
 
What year were you born? 
 
What is your educational level? 
Secondary school Taking a cycle Bachelor's degree Finished cycle Finished bachelor 
Engaged in university courses Finished university courses Postgraduate studies 
(Doctorates and Master Programs)  
  
5 
Instructions: Exposure to the Covid-19 pandemic and economic decisions. 
 
How much money comes into your house every month? (voluntary question)  
We're talking about net salary. 
 
How many people live in your house? 
 
How many bedrooms do you have at home? 
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7 QUESTIONS ABOUT THE COGNITIVE REFLECTION TEST (CRT) 
 
2. Task RC 
Answer each questions inserting a number in the box or selecting one option. For 
each correct answer you will win 10 points. In total you can gain 70 points in this 
task. 
A chair and a table costs 150€ in total, the table cost 100€ more than the chair, how 
much does the chair cost? 
 
If 10 machines take 10 hours on repairing 10 cars, how long would it take for 80 
machines to repair 80 cars? 
 
A new library is buying books for its new collection. Each week, the number of books 
available in the library doubles. If the library takes 36 weeks to complete the 




Instructions: Exposure to the Covid-19 pandemic and economic decisions. 
 
At the zoo, lions eat one ton of meat every 6 weeks and tigers eat another ton of 
meat every 12 weeks, how much will it take for lions and tigers together to eat one 
ton of meat? 
 
In a race, Juan has obtained the 25º fastest score and the 25º slowest score, how 
many people finished the race? 
 
An art collector buys a famous painting for 50 million and sells it for 60 million. A few 
years later, the collector buys the painting again for 70 million and finally sells it for 
80 million. How much money has the collector earned in total? 
 
 
Maria invested 12,000 euros in the stock market in November 2013. Six months later, 
in May 2014, the value of the shares she had bought fell by 50%. Fortunately for 
Maria, between May and August 2014, the value of these shares increased by 75%. 
Regarding its initial investment, in August 2014, María: 
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INSTRUCTION ABOUT 9 DECISION FOR RISK AVERSION 
 
3. Task PR 
In this task you will have to make a series of 10 decisions about the amount of points 
associated with different probabilities. There are no right or wrong answers, you 
have to make the decisions you really prefer in each situation regardless of what you 
have decided or will decide in the others. 
Choose, from the two options of each decision, the one you prefer: 
40 points with 10% probability or 32 points with 90% probability, or 77 points with 
10% probability or 2 points with 90% probability 
 
40 points with 20% probability or 32 points with 80% probability, or 77 points with 
20% probability or 2 points with 80% probability 
 
40 points with 30% probability or 32 points with 70% probability, or 77 points with 
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40 points with 40% probability or 32 points with 60% probability, or 77 points with 
40% probability or 2 points with 60% probability 
 
40 points with 50% probability or 32 points with 50% probability, or 77 points with 
50% probability or 2 points with 50% probability 
 
40 points with 60% probability or 32 points with 40% probability, or 77 points with 
60% probability or 2 points with 40% probability 
 
40 points with 70% probability or 32 points with 30% probability, or 77 points with 
70% probability or 2 points with 30% probability 
 
40 points with 80% probability or 32 points with 20% probability, or 77 points with 
80% probability or 2 points with 20% probability 
 
40 points with 90% probability or 32 points with 10% probability, or 77 points with 




Instructions: Exposure to the Covid-19 pandemic and economic decisions. 
INSTRUCTIONS ABOUT 6 DECISIONS FOR LOST AVERSION 
 
4. Task AP 
In each decision you will have to answer if you accept or refuse to play a lottery that 
is based on flipping a (virtual) coin and you can lose points if it’s tails or win points if 
it’s heads. Accepting a lottery equals playing it while rejecting equals not winning nor 
losing anything. Decisions are completely independent of each other and there are 
no right or wrong answers, you must make the decisions you really prefer in each 
situation. 
Answer, in every decision, if you accept or refuse to play the lottery. If you reject it, 
you don’t win nor lose anything. 
If TAILS comes up you lose 10 points and if HEADS comes up you gain 30 points 
Accept, or Reject. 
If TAILS comes up you lose 15 points and if HEADS comes up you gain 30 points 
Accept, or Reject. 
If TAILS comes up you lose 20 points and if HEADS comes up you gain 30 points 
Accept, or Reject. 
If TAILS comes up you lose 25 points and if HEADS comes up you gain 30 points 
Accept, or Reject. 
If TAILS comes up you lose 30 points and if HEADS comes up you gain 30 points 
Accept, or Reject. 
If TAILS comes up you lose 35 points and if HEADS comes up you gain 30 points 
Accept, or Reject. 
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INSTRUCTIONS BEAUTY CONTEST GAME (BCG) 
 
5. Task BCG 
In this task you must choose a number from 0 to 100. The number you choose should 
be as close as possible to 4/3 (four-thirds) of the average of the numbers chosen by 
all participants. The winner of the race will take 100 points. In the event of a tie, they 
will be shared. 
 
You must choose a number from 0 to 100, as close as possible to 4/3 of the average 




Instructions: Exposure to the Covid-19 pandemic and economic decisions. 
INSTRUCTIONS ABOUT STAG HUNT (SH). IT IS A GAME THAT DESCRIBES A CONFLICT BETWEEN SAFETY 
AND SOCIAL COOPERATION 
 
6. Task SHG 
In this task you will be paired with another randomly chosen person. The two of you 
have to make the same individual decision: choose between L strategy and R 
strategy. The profits of each will depend on your own decision and the decision of 
the other. 
A) If you both choose L strategy, you will earn 50 points each. 
B) If the two choose R strategy, you will earn 25 points each. 
C) If one of the two chooses L strategy and the other chooses R strategy, the one who 
chose L will earn 5 points, while the one who chose R will earn 25 points 
Now your decision. What strategy do you choose? 
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INSTRUCTION ABOUT DISCOUNT FACTOR GAME (20 DECISION) 
 
7. Task DT 
In this task you will have to make a series of 20 decisions about whether you prefer 
to receive a number of points before or after, they are completely independent 
decisions and there are no correct or incorrect answers. This task is completely 
hypothetical and does not count for the lottery. 
Choose between TODAY and IN A MONTH 
Choose, from the two options of each decision, the one you prefer 
Receive 45 points today, or Receive 45 points in 1 month 
 
 
Receive 45 points today, or Receive 48 points in 1 month 
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Receive 45 points today, or Receive 54 points in 1 month 
 
 
Receive 45 points today, or Receive 57 points in 1 month 
 
 
Receive 45 points today, or Receive 60 points in 1 month 
 
 
Receive 45 points today, or Receive 63 points in 1 month 
 
 
Receive 45 points today, or Receive 66 points in 1 month 
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Receive 45 points today, or Receive 72 points in 1 month 
 
Choose between ONE MONTH or TWO MONTHS 
 
Receive 45 points in 1 month, or Receive 45 points in 2 months 
 
 
Receive 45 points in 1 month, or Receive 48 points in 2 months 
 
 
Receive 45 points in 1 month, or Receive 51 points in 2 months 
 
 
Receive 45 points in 1 month, or Receive 54 points in 2 months 
 
 








Receive 45 points in 1 month, or Receive 60 points in 2 months 
 
 
Receive 45 points in 1 month, or Receive 63 points in 2 months 
 
 
Receive 45 points in 1 month, or Receive 66 points in 2 months 
 
 
Receive 45 points in 1 month, or Receive 69 points in 2 months 
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INSTRUCTIONS FOR SR-SOLIDARITY AND INSTRUCTIONS FOR SR-ENVY (TREATMENT A) 
 
 
8 Task IA 
Please, using the provided scale, indicate to what extent you agree or disagree with 
the following statement: “I do not care about how much money I have; what 
concerns me is that there are people who have less money than I have”. Left: 
strongly disagree               Right: strongly agree 
Please, using the provided scale, indicate to what extent you agree or disagree with 
the following statement: “I do not care about how much money I have; what 
concerns me is that there are people who have more money than I have”. Left: 




Instructions: Exposure to the Covid-19 pandemic and economic decisions. 
INSTRUCTIONS FOR SR-SOLIDARITY AND INSTRUCTIONS FOR SR-ENVY (TREATMENT B) 
 
 
8 Task IA 
Please, using the provided scale, indicate to what extent you agree or disagree with 
the following statement: “I do not care about how much money I have; what 
concerns me is that there are people who have less money than I have”. Left: 
strongly disagree               Right: strongly agree 
Please, using the provided scale, indicate to what extent you agree or disagree with 
the following statement: “I do not care about how much money I have; what 
concerns me is that there are people who have more money than I have”. Left: 
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INSTRUCTIONS ABOUT HONESTY GAME. 
 
9. Task H 
Now you will choose a number between 1 and 10. The number you want. Below you 
will perform a series of mathematical operations with that number: 
 
Multiply it by 3 --> Add 6 --> Divide it by 3 --> Subtract the number you chose at the 
beginning. What number do you get? 
 
We’ll give you points based on the number you got. If the number you get at the end 
is between 0 and 2 we give you 20 points for the 100 euros lottery, if it is between 3 
and 4 we give you 40, if it is between 5 and 6 then we give you 60, and if you get a 
number greater or equal to 7 we give you 80 points. Now tell us the number that 
came out. 
 
What number do you get? 
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INSTRUCTIONS FOR DONATIONS AND EXPECTATIONS ABOUT THE BEHAVIOR OF OTHERS. 
 
10. Task DG 
If you win the 100€ prize, would like to donate a fraction to an NGO? Select 
the fraction of the money you would like to donate between 0% (nothing) 
and 100% of the 100€.  
 
How much money do you think the other participants will donate to the 
NGO? As in the previous case, the donation will be any fraction between 0% 
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INSTRUCTIONS ABOUT PERSONALITY TEST BF10 
 
11. Task BF 
Here are a number of characteristics that may or may not apply to you. For example, 
do you agree that you are someone who likes to spend time with others? Please 
choose a number for each statement to indicate the extent to which you agree or 
disagree with that statement. 
 
I see myself as someone who ... 
 
Is reserved 
Is generally trusting 
tends to be lazy 
is relaxed, handles stress well 
has few artistic interests 
is outgoing, sociable 
tends to find fault with others 
does a thorough job 
gets nervous easily 
has an active imagination 
Strongly disagree to Strongly agree 
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